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Gold Trader Asso. Gold Bullion
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Spot Gold
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Europe Elections 2017
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Portfolio Comparison 2005-H12016
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Figure 10: Back Test Results

Portfolio A
GLD Allocation (%) 0.00
Annualized Return (%) 4.49
Cumulative Return (%) 65.79
Annualized Standard Deviation (%) 814
Sharpe Ratio® 0.55

“Assumes risk free rate of zero.
Source: Bloomberg Finance L.P., SSGA, data from Janurary 1, 2005 to June 30, Z016.
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